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     August 12, 2025   
To, 
Bombay Stock Exchange Limited 
1st Floor, New Trading Ring, 
Rotunda Building, P. J. Tower,  
Dalal Street,  
Mumbai – 400 001. 
 
Scrip Code: 533275                                      

To, 
National Stock Exchange of India Ltd., 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E),  
Mumbai – 400 051 
 
Company Symbol: SHAH 

 
Dear Sir/Madam, 

 
Sub.: Submission of outcome of Board Meeting in compliance with the Regulation 
30, 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“Listing Regulations”). 

 
With reference to above mentioned Subject, we wish to inform you that the Board of 
Directors at their today’s Meeting i.e. Tuesday, August 12, 2025 have besides other 
matters, inter alia approved: 

 
1. Unaudited Standalone & Consolidated Financial Results along with the Limited 

Review report issued by M/s. Ashok Dhariwal & Co., Statutory Auditor for the 
quarter ended on June 30, 2025 pursuant to Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015.  
 

2. On the recommendation of the Audit Committee, the Board has approved the 
appointment of M/s. R J & Associates, Practicing Cost Accountants (Firm Reg. No. 
004690) as the Cost Auditor of the company to audit the cost records for the 
financial year 2025-2026, subject to ratification of fees by members of the Company 
at ensuing Annual General Meeting. 

 
Details pursuant to SEBI Circular No SEBI/HO/CFD/CFD-POD-1/P/CIR/2023/123 
with respect to aforesaid appointment are enclosed herewith as "Annexure 1”. 
 

3. To Increase in the Authorized Share Capital of the Company, Subject to approval of 
Shareholders, from existing capital of Rs. 1,10,00,00,000 (Rupees One Hundred and 
Ten Crores only) divided into 1,10,00,00,000/- (One Hundred and Ten Crores) 
Equity Shares of ₹1/- each to ₹ 1,30,00,00,000/- (Rupees One Hundred and Thirty 
Crores only) divided into 1,30,00,00,000/- (One Hundred and Thirty Crores) Equity 
Shares of Rs.1/- each ranking pari - passu in all respect with the existing Equity 
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Shares of the Company and consequently amend the Clause V of Memorandum of 
Association of the Company as below: 

 
“V. The Authorized Share Capital of the Company is Rs.1,30,00,00,000/- (Rupees One Hundred 
and Thirty Crores only) consisting of 1,30,00,00,000 (One Hundred and Thirty Crores) Equity 
Shares of Re.1/- (Rupee One only) each.” 
 

4. Based on the recommendation of the Audit Committee of the Company and subject 
to members approval in the ensuing Annual General Meeting to enter into related 
party transaction with Promoter group Companies; 
 

5. Based on the recommendation of the Nomination and remuneration Committee and 
Audit Committee of the Company approval of remuneration payable to related party 
Mr. Viral Shah, CEO of the Company as a Place of Profit in the Company subject to 
member approval in the ensuing Annual General Meeting;  
 

6. Fixed the date of 26th Annual General Meeting (AGM) of the Company Scheduled to 
be held on Tuesday, 30th September, 2025 through video conferencing mode /Other 
Audio Visual Means (“VC/OAVM”) in accordance with relevant circulars issued by 
Ministry of Corporate Affairs, Government of India and Securities and Exchange 
Board of India; 
 

7. Appointment of M/s. K Jatin & Co (Membership No. F11418), Practicing Company 
Secretaries has been made to act scrutinizer for the purpose of Conducting E-Voting 
Process at the 26th Annual General Meeting scheduled to be held on Tuesday, 
September 30, 2025 through video conferencing mode /Other Audio Visual Means 
(“VC/OAVM”); 
 

8. Approved the Notice and Directors Report along with the Annexures of 26th AGM of 
the Company. 

 
The Board Meeting was commenced at 11.45 A.M. and Concluded at 12.30 P.M. 
 
Please find attached herewith, the approved Unaudited Standalone and Consolidated 
Financial Results along with Auditors Limited Review Report for the quarter ended on June 
30, 2025 and same is also available on the website of the company under section Investor 
Relation viz. www.gyscoal.com. 
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You are requested to take the above disclosure on record. 
 
Thanking you. 
Yours faithfully, 
 
For Shah Metacorp Limited 
 
 
 
 
____________________                                        
Mona Viral Shah                                 
Director                                                   
DIN: 02343194            
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ANNEXURE - A 
 

BRIEF PROFILE OF M/S. R J & ASSOCIATES AS COST AUDITORS 
 
 
Particulars Details of Information  Particulars Details of Information  

Reason for change viz. appointment. 
resignation, removal, death or 
otherwise  

Appointment of Cost Auditors for the FY 2025-26. 

Date of Appointment  12th August, 2025. 

Term of Appointment  M/s. R J & Associates, Cost Accountants as the Cost Auditor of 
the Company to conduct the audit of cost records of the Company 
for the financial year 2025-26. 

Brief Profile M/s. R J & Associates, Cost Accountants, have extensive and 
varied experience in the areas of accounts, costing, taxation, and 
finance & management accountancy. We have worked in different 
industries including Cement, Petroleum, Edible oil, Textile, Dairy, 
Steel, Chemicals, Automobiles, Pharmaceutical, Plastic industry, 
etc. 
 
We offer a variety of services to our clients with a high standard of 
professionalism gained out of the practical experience and their 
suitable application to the facts, intellectual and constructive 
thinking leading to amicable solutions to the given problem. Forte 
areas range from providing services to Corporate Bodies, Trusts, 
Societies and Institutions in various Cost Accounting Record Rules 
and Cost Audit Report Rules, Legal Compliances, Updates and 
Amendments in applicable laws. 
 
We have firm of three partners: 
  

1. RAHUL A. MODH (FCMA, M.Com.): Having a Master 
Degree in Commerce (M. Com), and A Fellow Member of The 
Institute of Cost Accountants of India (ICAI) & also holding a 
Certificate of Practice from the ICAI-CMA. Membership No. 
35524. Perusing the Company Secretary examination held by 
ICSI (Institute of Company Secretary of India), Has extensive 
working experience in Costing, Secretarial, Legal and Financial 
field for more than 13 years in the Corporate World. 
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2. JIGNESH S. TARBUNDIYA (FCMA, M.Com.): Having a 
Master Degree in Commerce (M. Com), and A Fellow Member 
of The Institute of Cost Accountants of India (ICAI) & also 
holding a Certificate of Practice from the ICAI-CMA. 
Membership No. 42114. Has extensive working experience in 
the Secretarial, Legal, Financial, and Costing field for more 
than 11 years in the Corporate World. 

 
3. SHARUKKHAN S. KURESHI (FCMA, DCA, M.Com.): 

Having a Master Degree in Commerce (M. Com), and A Fellow 
Member of The Institute of Cost Accountants of India (ICMAI) 
& also holding a Certificate of Practice from the ICAI-CMA. 
Membership No. 39351. Has extensive working experience in 
the Secretarial, Legal, Financial, and Costing field for more 
than 11 years in the Corporate World.  

 
Our Expertise include: 
  
 Cost Records Maintenance: We assist businesses in designing, 
implementing, and maintaining accurate cost records as per the 
applicable legal requirements. Our experts are well-versed with the 
cost accounting standards and ensure compliance with relevant 
laws and regulations. 
 Cost Audit Services: We provide cost audit services to 
companies mandated to undergo cost audit under the Companies 
Act or any other applicable regulations. Our team conducts 
detailed cost audits, identifying potential areas for cost reduction 
and improvement, and providing insightful recommendations. 
 Cost Control Strategies: Our consultants work closely with 
organizations to develop effective cost control strategies that 
optimize resource allocation, streamline processes, and reduce 
unnecessary expenses. We analyze cost drivers, identify cost-
saving opportunities, and implement appropriate measures.  
 Compliance Support: We assist businesses in maintaining 
compliance with cost management regulations and requirements. 
Our team ensures timely submission of cost records, cost audit 
reports, and other documentation to regulatory authorities.  
 

Disclosure of relationships between 
Director 

NA 
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